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Mrs. AW, Tourgee, L | .
‘Mayville, N,Y.

Dear Madam: |

Mr. F.W. Crandall of the National Bank of Westfield has
suggested that we submit fo your oonsideration the sonservative
gsecurities which this Company has been.negotiating and placing in
the East without interruption during the past 33 years. It-is‘
herdly necessary for us to mention the fasct that Mr, Crandell
would not have teken this action unless by his own experience
he had found our seourities to be worthy of the oconfidence snd
investment of the most exaoting investors,

Our securities do not appeal-to the conservative investor'

alone and we base our slaims to such confidence upon what we h_mr_e'

done and are doing, which is the best oriterion by which to judge

of the future,
We are sending by same mail letters from & few of those who

have long and thoroughly tested our seourities and which evidence

the faot that our oliente are the careful 1nveetors whcr

desire for permanent 1nvestment absolutaly safe underlying seam.'ity

as the first consideration and then wzth it a reasunable .nate or |
interest. We would oall your attent:lon esneoially to the |
letter from Pres, E.A, Skinne:c of the Rational Bank. of Westfield




‘A- W.T ."'""’""2 B
which 16 innluded in the booklet 'What Our Friends say Of Us'

Ye would aleo euggest that you aek Mr. Skinner for hie opinion
of the safety of an 1nveetment in our seouritiea. “’We'”*"
offer the individual 54 mmrtgagea described 1n the 1oan eheet
eent under eeparate oover.‘ These mortgagee are safe and of the;;j
same charaoter as those which weathered the panic of 1893 withoutf
loss to our investors. o o m ”V"‘=  ' e
Ve would glso agk that you oonsider our Registered Seoured
tertificate which is secured by the same olaee of ooneervative

fdrst mortgagea deposited wath a trustee and ﬁhioh aleo has an

at any interest date two years after date of iseue. { Thie 5%

gertificate thus has the security of & fi*st wortgage and also. ;31~ o

this element of convertibility without, however, that poesibilityee*f5e;fff

of its being ocashed at a loss suoh as exists in ﬁhe oase of a

geourity listed upon the market with its f1uctuating'Valuee..'ﬁeeee'1_ jff:

issue the Registered Seoured certificate in any multiple of an
hundred from $300,00 to $5000,00 with eemi-anmal 1ntereet o

This certifieate is briefly desoribed. 1n the circular which we
are sending you t¢-day. A few daye ago we. 391d 311 500 00 of

who had invested with us Por nearly 50 yeare | His widow f"'

wrote us that in placing 1nwestmente with ue the family felt that'fj;:e-e:

they were oarrying out his wisnes.f‘a _ |
We shall be grateful fbr an opportunity to ?urnieh you With;e;fi

any additional 1nformat$.on wh‘leh you may d.esire ooneerning our









