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'SITE. AND PRESENT BUIEDING

On February 1, 1904 the fiest sechon of the
Ontano Apartment House was completed on the
westerly side of the beautiful tract of land owned
by the Company, fronting on Ontario, Summit and
Poplar Avenues, overlooking the Rock Creek
Valley. The site contains 92,4 {6.40 square feet
of ground, with a total street frontage of 941.87
feet. The completed section is of ‘standard fire-
proof construction, six stories in height and contains
~ fifty-four choice apartments, togetber with fourteen

servants’ rooms and numerois storage and equip-
ment rooms. Area covered, 13,200 square feet.

The apartments "'vurer.;ej all readily rented at re-

munerative rates.
" The present building, together with the entire
site, has cost $373,890, which sum was obtained

as follows:

From sale of Stock at par .. ..

From proceeds five-year loan at 414 per cent.
interest . . . 140,000

Bilis payable and rents

Semi-énnua] dividends of 3 per cent. were paid
on July 1, 1904, and January 1, 1905.

EXTENSION

As the Company had available space for an ex-
tension to the eastward, and, owing to the continued
applications filed for apartments, it was deemed
wise and expedient to issue $176,000 additional
stock and ako obtain an additional loan of
$160,000 and erect an extension to the building.
Plans have. beén prepared by Mesws. Hill &
Kendall, architects, for a building harmonizing
Wlth the present structure, whxch wzll conta;n 66

‘ T:;._x'és

The excavahon has been: completed and favor V

" able blds have been acoepted for concrete qutmga
structural steel, terra -cotta, brick, phimbing, hard-

ware and other matenal and the worlr. is progr_

rapldly | ; S
F urther mformauon asto the stocl: or apartments : LRE

"wlllbefunushedonrequest _ . S
- E,_STIMATED INCOME AND EXPENSES

OF ENTlRE BUILDING

cent.
General operatmg expenses

Net annual profit

estrmate for vaa.nc:es
o ESTIMATED EXPENSES_

L:ght and: pbwer
~Water rent and” repalrs

Gostofland Tl 81000007
_ Cost’of present: bu:ldmg* U e LU 2738000 T
- Estimated cost.of new bulldmg S 300,000 L st
’ Estimated cost of furn:ture and ﬁxtures L e s

.QPresent stock
L 'Estlmated new. stock

4"Ongmal 434 percent. loan '.
,New 4}4 per cent loan PR
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