CONSUTATE OF THE UNITED STATES OF AMERICA,

Bordeaux, France,Sept, 7th, 1903,
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My dear Kiliner: _ . | o |

i

. Mrs Tourgee hes written you something &hout &
rather curious sunarl I have with The Equitenle Life A'ssurance
Society &nd the khiladeizhia Trust,Sefe Deposit and Iusurance
Coum any whi_p); _._is Trlg_slt;eg of the ks tate of Jos.l, Temple,late of
that city, You will _ffi‘m_i‘ the jié_hgle__ letter set out in the State-
ment and 'Exhibiy.,s hereto annexed, The Assismuent to her of the
‘Tontine,I will send & week from to-day &s I cenuot of caurse,as-
sign it until «fter the Tontine pPeriod expires, viz,Septemher 13,
1303,

The gist of the matter is that 1 claim the Toatine hgreemer
did not pass hy assiguwaent of the Poligy ou gy life,ant being
part of it,nor esseuntial to the contract of Assurence zni the
assignment carried ounly the Palicy not the Tontine cf;ntr-ac_t._
The two contrécts differ iu every respect, QOne is cauiitional on
iy de’ath, the__o ther on .§1>ecie;l_ survivorshipn., One mitures at dg&tr:
the other on o8yt 15,1903, One is payuble in cush, the wethnd of
discharging the other is optionel with me. If the Toutine was
assigneble hefore Sap tener, 13,1905, the asssigmaent of the Policy
could wt couvey such iq;efres.t n’izgtspeci..fic reference to ite It
is neithe;r a.pax:-_t: of,_the; }39,;1-1"9y“3m_1r,‘;1mn%y ,pay;}e_ip.lﬁ.e uniey f;he -
same. ' The Policy is & cout act te pay 15,000 in the event of

uwy death. The Tontine Agreguent is & contract to do one of four




(2)

ed in &W nenner by the f‘aﬂure or ﬁﬂ.fﬂlment r) ue'Tnntine'
Abreement. The' f‘omor was assxgnad to Mr Temple Sep tember 24
1883;the lsatter to Mrs Tou ee on the day iy ianterest in the
same accrued, viz Septemher 13,1903,

You Wwill ohserve that the assigment to Mv Temple is dsted
Sep tember 24,1883,whils ‘the mote for which it is claimed to he
held as security was given ou May 24,1884, The note was not
there fore any part ¢f the cr‘m'sivdlér.a'tioﬁ for this assigmnent.:"'f{t
was given as security’ for annther lo&u which h&d heen fully paid
off before this wte vds given, The Policy was undouhtedly re-
tained ési securi ty for this lnan 'an'é wES so recnzni zed‘by me in
an agreement dated April 28,1896, This agreement,like the assign:
ment raekes nn reference to the TohtiﬁB'Agf;émeﬁf &nd 5reﬁ%sﬁﬁgj{
pOWer to the assigus or his trustee to act For mée i detérmiac
ing the option om-¥hich the satisfection o1 this coni;ract';iepgﬁx

This egreenent WHile it bars mé from denying the debtk or
seétting up the statute of limttations,leaves me to plead uSﬁry,
since the ﬁrincipaj; in the note conld heve done s6. This by
Pennsylvani& 1aw cuts off one fzfth the mnant of the note and
the interest on the sasc;e reduclng the clalm by mora tharl 551000,;

leaving a].l told about $2l 009 »for wmch the Trustee lolds as

secunty 'che Polmy nf‘ 315 000.' The Przncipal 'ia the aote :n.s m‘t
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only :|.nsolv9nt but non—esistent. B sevwiﬂltyj.:
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vent but has judgments saggregating
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“.ré'ei;pt f'qr the&_ same.
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