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A Comment on Judge o
§  Chicago, 111, Feb, 27-To the Editor.—Al
though widely differing with Judge Toug
‘jrhis strict adherence to the gold standarg,
Fave read with special interest and pleasureé {'
‘his weekly conimunication to The-Inter Ocean
on financial subjects. I like to see & square,
-manly contest, and he is not afraid to express
.hig opinion plainly, which often fully accords
with my own.

The communication of today showed that
the world has grown since 1878-74 In the
knewledge and application of scientific and
wechanical appliances used in production and
transportation and has thus diminished the
cost and hence the prices of commodities. As
an engioeer I am in full touch with the me-
chanical advances of the age and accept his
position. However, as an object lesson show-
irg that a vigorous thtnker like Judge Tour-
Eee can, at times, slip a cog in his mental ma-
chinery I make the foliowing quotation:

“But some friend may say, ‘What of iron
and steel? Why have they depreclated?

‘“The game condiiions are even more em-
phatically true of these products. It is esti-
mated that if we take the whole production
of steel, from the lifting of the ore to the
delivery of the finished product at the point
of use, it would have required the Ia-.
bor of 200 men to produce the same amount
of steel even forty years ago &s one man's
labor now suffices to provide. In other words,
the ingredient of laber in steel production
has been reduced 200 per cent in forty years,

not so much by Inventions made mn that ‘judge performed stalwart service for

time as by improved methods and increased f.h’e _Republican "¢at;s'a during the !a.té:

extent and efficiency of application of exist- | . 1
ing methods.” : -campaign and ought to have about an

When he says labor has been reduced 200 ing in the gift of the party which

per cent in the production of steel in forty .
years we refer his arithmetic to the young e may _dggi__l: 5
school boy, who will ralse his eyes with as-
tonlshment and might ask the learned Judge
it ke could noi throw in a chromo, in addition |
to this reduction of 200 per cent! I was {aught:
more than fifty vears ago that when a reduc-
tion of 100 per cent was reached by &ny proc-
csg the remalnder would be expressed by
zero! :
Asg this 1s evidently a mental glip, perhaps
ke may admit that it is barely possgible that It §
1 18 not the only one in his brief communication,
L.et us grant that there has been a dectded
al] in the prices of many commeodities, which
as worked to the decided adv e of theif
bhuman race at large. However{ligignot pos-
#ible that the world-wide dlucarding of silver |
‘by the: leading nations of the world, as an |
Agent of valuation, about 1878-T4, hes not |
also been a potent forge in 1noro”ln¢ the ™

] Gemand, and hence the price, of gold as a com-

4 modity? If gold has been increased in price
as a commeodity perhapg it may be seen, as we -
bimetallists contend, that gold has inereased -

%t in purchasing power as money, and if gold in -
_the sole “agent of valuation,”” why should not"
prices decline tfrom thisscause? If this is.the ..
case, then ‘‘currency conditions” do play a -
‘very fmportant part in thia appalling, world- -
wide depression of prices. He ignores thim:
influence. Can he or any gold monometallist’
successfully contend that if silver had not:
l-cen discarded, as it was in 1873-74, the.
general prices of commodities throughout the'
world would not now be greater? ‘

Under present conditions I would be con-
tent if the people of the United States would :
try the grand experiment of simply restoring |
the tull legal tender functions to the silver -
dollar, just as it was maintained unintey
ruptedly on an equality with gold in the,

Usnlted States from 1792 to 1873. Make it'

legally ‘‘as good as gold” as a debt payer for-
I} coin contracts under our fiag, and meny

of-us who voted for Mr. Bryan would patiently”
walt and expect such beneficial results to the

‘Americah people and to the world as, iz my -

nion, would be sstounding. . 2
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