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SECTION 1, Part 1. Be it enacted by

the Senate and House of Representa-

tives of the United States of America
in Congress assembled. That thereis
by this act established a system of
Government -‘Banks with a Savings
Bank department for each, with each
Bank to be known as Government
Bank of the United States of America,
and to make this banking service
available to as many communities as
possible, and at the same time profita-
ble to the Government and its asso-
ciates, there shail not be. but one
Bank in any town or city under twen-
ty thousand inhabitants, nor shall
" there be any Bank in any town nnder
five hundred inhabitants, unless ithas
nearly attained to that number, is
growing rapidly as a manufacturing
and business center, with twenty thou-
sand inhabitants; two, seventy-five
thousand ; three, with all over one
hundred thousand ; one for each forty
thousand and a three-fourths major
fraction of forty thousand inhabi-
tants, and their capital shall not be
less than eighteen thousand dollars,
nor to exceed three millions of dollars
to begin with, but may be increased
to the requirements of the place need-
ingit. One-third of said capital shail
be in coin, half silver, while the other
two-thirds shall be in the government
paper money, described in another
part of the act, as the Government’s
share, while the coin shall be by its
associates.

SecrioN 1, Part2. That the Govern-
ment’s associates shall all be citizens
of the United States and shall give a
penalty bond in a sum of money equal-
ing four times the entire cash capital

of the Bank to be in charge of con-
ditional for honest, faithful service
while a partner wifh the Government
in the banking business, signed by
themselves and: others whose real
estate property shall schedule on a
cash basis to fully cover the amount
specified in their bond, said property
to be uninctumbered at the time and
shall not be incumbered otherwise
while a basis of security to the Gov-
ernment, nor sold withont other prop-
erty of equal value is put in its place,

" and they shdll conduct the banking

without cost to the Government under
such rules and penalties asin the law
for the controlling of the present
National 'Bank associations, and a
board of directors for the Government
shall determine, while the Govern-
ment for its part shall not only
furnish the two-thirds part of the cash
capital, but a fire-proof building in
~which to do the banking business,
fitrnished complete, with the best
vaults, safes and all other necessary
furnishings, including a telegraphic,
telephonic or telautograph connection
between every Bank and Postoffice in
all the towns, cities and places in the
cities that will be entitled under this
act to havea bank service, and shall
keep the same in good repair, besides
guaranteeing depositors against loss
while their money is on deposit at any
Government Bank, and by reason of
all this -on the Government’s part,
none of the capital of the Banks nor

any of the Government's property ..

shail ever be taxed for any purpose
by any authority whatever ; with these
“terms complied with the  parthership
shall be. complete and they shail
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share equally in the incomes, the Gov-
ernment’s share to be returned to the
United States Treasury, or any suB®
treasury, person or place upon tne
order of the Secretary of the T'reasury
at the Government's expense for
transportation.

SECTION 1, Part.3.—That the board
of directors shall be known as Gov-
ernment Bank directors and are to be
as here related, to-wit: Secretary of
the Treasury, who shall be its presi-
dent; the Comptroller of the Currency,
the secretary; and two experienced
bankers from each State, Territory
and District of Columbia, chosen by
their governors to give all parts of
the country representation, and that
said board shall be as nearly non-
political as possible; these appointees
shall be from the two leading political
parties at the time of the appointment,
and they, too, shall be all citizens of
the United States and shall not have
any interest in any bank at and dur-
ing the time they are members of said
board. Besides they are each to give
a2 penalty bond in the sum of fifty
thousand dollars for honest, faithful
service, giving their entire time to it,
their duties being to see that each
bank is properly organized and con-
ducted according to law and such rules
or by-laws as they 'are to provide, in-
specting them personally notless than
twice each year or as the law requires

_for the Natiohal banks and for these
services their compensation shall be
for the time remaining of this cen-
tury, which time is to be known as the
T'ransition Period in this Act—for the
president, fifteen thousand deollars a
year, said amomnt to include his sal-
ary as Secretary of the Treasury; that
of the comptroller and secretaryship
and all members of the board, twelve
thousand doellars each, per, year; the
members to receive but “their car or
transportation fare only, over their
salary while out inspecting the banks;
their terms of service shall be for the
prasident and secretary, the Presiden-
tial term; the others six years, and
to be eligible to re-appointment.

Secrion 1, Part 4,—That all bank
buildings shall be centrally located in
the communities they are to serve and
shall be 50 constructed as to accommo-
date not oniy the business when es-
tablished, but for a much greater pop-
ulation, and shall be- ample for the
postoffice and rapid ‘message setrvice,
which later service shail be for the:

banks and all Goverament's nse with-
.out cqgt, and for otheérsat a reasonable

e, they to be in chidfge of the Post-

masters under the genéral supervision
of the Postmaster General who, with
the board of bank directors shall have
the choosing of the method or methods
to be uged, and the money for their
construction and the capital for the
banks shall be as nearly as possible
as by the following table, although
these amounts may be allowed to vary
considerable to meet the cost of sites,
material, labor and capital for seven
thousanc{ banks: ]
teAv.costAg. cost of

A
No.of banks Av. ca%ﬁza in _of blldings in
capital. class. Bld'gs. each class.

1st class,1008500,0008 50,000,000$500,0008 50,000,000
2d class, 100 400,000 40,000,000 400,000 40,000,000
2d class, 100-300,000 30,000,000 300,000 13,000,000
athelass,200 200,000 40,000,000 200,000 40,000,000
th cl’ss,2000 75,000 150,000,000 75,000 150,000,000
th ci'ss,2000 50,000 ¥00,000.000 50,000 100,000,000
7th cl'ss, 2500 36,000 90,000,000 36,000 0,000,000

7,000 71,428 500,000,000 77,428 500,000,000

Secrion 1, Part 5.—That if'-_a.ny
township center or any city ere a
bank is established needs atown hall
or acity building with an anditorium
hall by the proper authorities furnish-
ing a suitable site of not less than one
hundred feet equare, separated from
other buildings by streets and alleys
and some part of the constpuction
fund such a union building as will be
ample for their bank, postoffice, rapid
message service, township or city hall,
shall be allowed and built, it being
hereby expressly provided that these
Government Banks may be organized
and begin business as soon as the new
paper money can be provided by the
Treasury department in any suitable
building at the Government’s expense
till the buildings are ready for use,

SgrcrioN 1, Part 6,—That the Gov-
ernment Banks shall be perpetual and
take the place of all present forms of
banking institutions by the end of the
century, or as soon as practicable.
The protective and other ad-
vantages offered by this Act, itis ex-
pectant will make it an object for
said banking institutions to close up
their business and adjust themselves
to this government system. - The
States being hereby requested -to re-
peal all their banking laws and abol-

ish 211 State and other. private banks.

within their borders, that th
‘begin thie coming century.
one permanent and'safe bankii
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tem, which will be by and for the peo-
ple, and noshore charters nor exten-
sions to any National bank associa-
tions shall be granted after this Act
becomes a law ; but all whose charters
eXxpire within this nineteenth century
may continue until the time chartered
for expires, when they shall close up.
It being herewith expressly provided
w that for all National bank associations
whose charters do not expire before
January first, A. D. 1901, that they
may-surrender their charters and cir-
culation to eitherretire from the bank-
ing business or to begin under the
provisions of this Act by the Govern-
ment paying them the face of their
Government bonds in-the Treasury as
security: for their circulation in coin,
half silver and half gold, and fifty
per cent, of the face of their notes in
circulation at the time in the npew.

- paper money. ' It being further pro-

vided, however, if they will receive
the paper momney for the cobin, half
gold and half silver, that said coin re-

mﬁ'n in the Tresury to pay on othet.

a8 they become due, they shall
be giver a bonus of three per cent, and
those associations whose charters ex-
pire within thie 'centary may close at
once, receiving the face of their bonds
in coin and twenty-five per cent. in the
paper money for their notes Hf they want
to commence under this Govercment
system, or to retire from the banking
business. All National Bank Ageocia-
tions intending to change Into a Gov-
ernment*Bank abail give notice within
three months of the paasage of thia act,
their intentions, whether to begin anew
or to retire, they to have a reasonable
time to make the change in, which shall
not be sooner than the Government
buildinge and its paper money can be
provided, the number of banks for any
town or city shall not exceed, bowever,
the number fixed by this act.

_SecTION 1, Part 6. That by reason
of the great amount of building, fur-
nishing and repairing to be donein
futare for the Government, and to not
overtax any department’s secretary,

" another Executive Dopartment is deem--
ed to beanecessity and is hereby created .
to have in chargeall-construction work
that- does not “properiy. belong. tothe .
War and - Navy,seld depsriment ‘o be
known -as. Bujlding Department, with -

ite chiet officer; jn charge a  Cabinet

“{ts-incldental expenses before th
-'.he:l'-in:__'-i":lnﬁ' s rom’ these servl

author of this banking system, Improv-
ed Postal and Rapld Message Services,
shall ba the Constructor General, after
which time ends the Construotor Gen-
eral 2hall receive his appointments as
other Cabinet™ officers. .And the Con-
structor General sball have the select-
tog of all assistants and heads of
bureaus under hiz management. All of
the bureaus of any of the other execu-.
tive departments that of rightshounld.
be in this department -shall be transfer-
red to it, beginning with the supsrvis-
ing architect from the Treasury depart--
ment. From the:War-office the Bureau -
of Public Buildings and Grounds.. The -
depsrtment .to have a Bureau of Print-
ing, stationery, postage and .express,
its chief to be known as .Commissioirer

of Printing and Stationery,. an Audit-- -
ing Bureau with Auditor and Deputy:
Auditor, Attorney and -Assistant At-:
torney, Stenograpber; -Sedrstary and-:
Assistant Secretary, Private Sscretary:

to the Constructor General, and Deputy- - -

Counstructor General to- assist the chief
in the duties of the office and to have
cbarge of the department during his

absence or during any disabllity, and

who sball succeed to the Constructor
General’s place if from any cause the
place becomes vacant, to the endxc_)!_ the. .
time for which appointed. And the . -
Constructor General shall furnish the
names of a}ll heads of bureaus,-Becre- .
taries and all others to fill the places. -~
above named and any others that msy. .
be required to complete the working
force of the department, to the Presi-
dent, who ih.turn ehsil present them to
the Senate for confirmation, all of whom
shall be confirmed by the Senate before
entering on the duties of their respeot- -
ive positions, and sll heads of bureads
and otbers who may need assistants

ghall have them, and shall bave,with

the advice and consent of- the Construc- -
tion General, the 'hiring and discharg- -
ing when their services-are nolonger .
needed, or for cause, and from all from - -
whom bonds will be required they sball -
give them before being allowed to enter:: -
on the duties ef their respective ap--
pointments. That of :the Tressurer,. -
whg. 18 to have in-charge-all money to- .
be used - by the department, and's fund-:
40 be knowh as Miscellapeous—which 1s-
for the payment of ‘the officers and oth-
ers of the  Building Department and ai¥
before there can
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* which shsll be for their supﬁort, and
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the increase of all of said ¥anking, im-
proved postal and rapid message ser-
~vyices to other towns, cities .and places
“in the great cities. -His bond shail.be
equal to  that of the First Assistant
United States Treasurer, and al} of said-
funds sball be furnished -him by the
Treasury Department from . .time to
time, only as needed, from which he
ghall pay all billsduly made out,sudited
and sigped by the chief 0of the depart-
ment,bis deputy. or private secretary in
charge of the office at the. time; and
their salaries sball be, for the Construc-
tor Genersal fhe same as for thae.Seére-
tary of the Treasury, and President of
the Board of Goyvernment Bank Direct-
ors as fixed by this act, while hia dep-
uty, private secretary, the ‘heads of
bureauns, secretary, assistant secretary,

commissioner of printing and all hold-

ng first places, ten thousand dollars.
each per year, and these bolding second

places eight thousand dollara each per -

year, and ail othera from five to six
thousand dollara eaoh per year, for the
Transition Period, it being bherewith
Expressly Provided that before sald
time enda, which i8 December 31, A. D.
1900, the Congresa sbhall remodel the
entire salary iist for all in the Govern-
ment's service, making their pay more
evaal to each than now, to be commen-
surate for the work to be performed
and the then times, and the Presidential
term, that of the Congressicoal term,

and fiscal year of the Government shall

all end then, and thereafter Degin with
the first day of the year, the opening of
the Congress to be the first Tuesday in
January after election, and to give all
needed time after the election of the
Preosident and Members of the House of
Representatives, the election shall be
the first Tuesday in October or Septem-
ber, ss the Congress shali decide. -

S8ECTION 1, Part 7.—That in addition -

t0. hesds oj buresus -named above for
the bnilding department, it sball bave-

an executive committee for the.puarpose
of adjusting -apy: _j;:laries Jor., the aer-‘

vices of the arbit

and .

depsrtment of
work .and-, .Tes
greater by reas
thla Act Iy

& univerassl coin

committee tha entlra memherahip ofthe
Pnésident's ccabipet! : The: : arbitrating
committee . and. oonnnal for the States
shall baibe two. Senators and the meni-
ber: of -Congrees - of -the district in

whiich there may be any - rivalry for a
bask,bank and poetoffice site, and for
the. Terntorizs and District of Colum-
bia-the- vice-P.realdeat. ‘Secretary of the
Tredsury; - and: Postmaster - General,

whose reporis:after: carefal !‘nvestiga-
tion shall:beAnai; and: for ‘whioch.extra

~work they shall'bs given ¢compeasstion -
out.of the miscellaneons fund; to be
‘named by another section of: chis -Aot,

equal to the worth of.the serv!ces*rend»

“ered-as sball be-agreed: to .by:.the ‘said -
- executive. committee; .seventy-five per

cunt, of said mlscellaneons Jund -being
bereby.set apart for these committees

- and -counsaclora) services for the. said

‘Transition stagé; the time to. begin or .
to.ba:in"resdiness for: work ghall be'im- -
mediatelyafter the psssage of this Act, "

for the G4tk Congress if:it pass the act,
and their-terms of service to end w
the succeeding Oongreaaahall mee
regulsr session.

SECTION 1, Part 8.—This building de-

partment shall be provided with enita-

ble: rooms for its-every -department,
with vaults, safes, and all other - needed
furpiture, heated and lighted when
needed to- be in the “Preasury or the
State War and Navy buildlng -if -there
is any room in either that ean'be. made
available for it; but if not in either,
then in some other. bailding unfil there
can be an annex to the Tressury or
War and Navy bullding, or a new one
constructed commensurate for its needs..

SECTION 2, Part 1.—That the; money

of the Umted States of America shail -
hereafter-all of it be .Jurnished. by -the
. Government and: shail consfst in the .

Government - coing ‘as B
by taw and which shall'so remain
there shall be an International’

" ment between the principal nationsfor
andard, and 8 new

11 he inl:erehange-

v th the. !Gnvarnment’ .

" the f llowing:
. the ‘money

S P
the United States: of -
America; i8:a full legal teader and.in-

‘terchangeable at par with' the-Govern-

ment’s cbin, and will be replaced with -
bifl 'when from any.cause:it be-

ifit . for -circulation,:: at ‘the. -

Sr.ates “Trensury or .any. _aub-




greas, favoring nd—working continual—'
ly for it until it hall bea]uw and do- : will
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