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HAZZARD CIRCULAR.

In 1362 Hazzard. an agent of European
capltalls's, sent the following ‘‘confiden-
tial” eircular to American bankers:

“Blavery is likely to be abollshed by the
war power, and chatiel slavery destroyed.
This T and my Europesn friends =rein
favor of, for slavery is but the owning of
labor and carries with it the care of the
laborer, while the BEuropean plan, led on
by Ebngland, is capital control of labor, by
coutrolling wages.  This can be done by
contrulling the money. Toe great debt
that capitalists will see to it is wagde out of
the war, must be uced as a measure to con-
trol the volume of mouey. To sccomplish
this the bonds must be used us & bapking
basis. We are vow waitiog to get the Sec-
retary of 2he Treasury to make thisro~or:-
1mendation to Congress, It will not do t
allow the ‘grecnback’ as is called to ef--
culate us money any length of timg, for we
eannot contrel thom. But we van ~uuotrol
the bopds, acd t:rough them the bank is-
BUE.






