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Ordered to be Printed.

COMMUNICATION FROM THE TREASURER OF
THE STATE.

STATE OF NORTH-CAROLINA,
Trmascry DepartvesT,
Raleigh, Janvary 29th, 1868,

Hov. Carvis J. Cowrga,
President of Constitutional Convention
of North-Carolina.

Ste: [ have the honor in responsé to the resolution of your
honorsble body, requesting me to firnish the Convention s
*statement of the indebtedness of the State, to what parties
or sources, what amount to each, Whal 18 the amount of her
endorsement for Rail Road or othe Improvements, what
turther endorsement of Rail Road Bands she is directed to
make under any existing law or regulation and when passed,
what property or assets, or securities siid State holds for, or
¢n account of =aid indebtedness—whst amount of stock the
State holds in the several corporations of this State, and what
amount of dividend or interest she receives annually from each
sonree,” ! -

I enclose a tabular statement giving in detail

Iet. A list of the bonds and certificates of indebtedness of
the State, outstanding on the first day of October 1867, ag-
cregating principal and interest £13.970.000, and adding in-
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bonds issued during the war, $15,238,000, ot stock iy the former company, under the act of Febr :
acts the debts were incurred and tor what 26th, 1867, entitled * act to enable Western Rail Road 10“3"')
different classes of debt and in- : pany to extend its road across the North-Carclina Rail ROmd.
terest thereon are payable, when the principal will become : to the Virginia line near Mt. Airy in the County of S -'Oa”
due and what rate of interest is payable. Sinece October first, By Act of Decemiber 20th, 1866, entitled an Act . Sut xgl
1867, the alteration in the status of the debt has been incon- i the Western Raild Road Compam; to complete it .0 gnfa °
siderable. the Coal Vields in Chatham Countv to Isnme S)OiI‘I;):' rolrlu
bnd. A list showing the stocks and other securities owned ',\'m'th-{,‘arn]ina Rail Road,” the State reli-n uilah d ton t':
by the State. Western Rail Road Company the bonds and qmo:'feaw ; }Talld
I have also given a ligt of bonds issued for internal improve: on suid Commnany, amountiné to 8600.000, in exchqfwa? e}
ment purposes during the war, Of these, all except those for same amount of stock of that Choml);mv ’ It ‘i< 1 = é)r]t °
the benefit of the Chatham Rail Road Company. were issued this Act likewise extinguishes the Iiabi]i};r o t}:g Ccamle that
under ucts passed before the war, the State by reason of the conpons o got;filggny to
The interest due and unpald, estimated is only approxi- said $600,000 of honds, prior to the exchan rz t*h‘ j’ 0 on
oupons of old and new bonds I'have not vielded to this claim, xehange authorized, bur

ternal improvement
showing under what
purpose, where and when the

mate, as during the war, ¢

were paid at the Treasury without a separate account of each The interest due by the Wilmi
. . . . ' o mingt

being kept, but the estimate is substantially correct. erford Rail Road Company on Fh;m f.,i . (t:haff‘](z;ti .‘;nd 11{;1;};-

’ ‘ st of October, 1867,

Owing to the fact, that $682,500, bonds of the Stat.c, were amounted to 3137500, that Company having laxl .
wurrendered in exchange for State stock in the Raleigh and the intercst due the State for many years g regularly paid
Gaston Rail Road Company, and %$304,600, bonds belonging | This claim for interest as well as f"/or the 81,000

to Literary Board were likewise surrendered in exchange for : of this Company, transferred to the West © f’i . ,000, bonds
registered certificates, the amounts in the tables do notex- ; pany, i secured by a sceond mortea :Z:T}l ail Road Com-
aotly represent the amonnts originally 155?19(1. ‘ Company, by A et of December "tﬁhg 1866 1¢ P_"“Perc EY of the

Ag nearly all of the debt of the State is evidenced by con- - to enable the Wilmington Ch'l:'lott’ c{ e;;t‘ﬂed an A(ft

pon honds Payab}e to ’qlearer and negotiable by delivery, Ire i Road Company, to C‘Un:plet,e it%‘ro o ¢ an 3 utherford Rail
great that it 18 imposgible for me to state the names of the and extend its road to the Ten;le%see, Iﬁ,iy 1,28 ﬂebtcfo the Stsi:e,

et . ) ) & e, 1e Compan -
OwWners f)f Salfl bonds. . ‘ _ ;_ mg authorized to issue first, morteage bon’d" to th pany b® .

The State is not responsible as endorser of any bonds, strict- $4,000,000, CRTE 8 to the amount of
ly speaking. As stated in tl:te table 374,5(:1(),13()11(15, issned by The contingent liahilitics of the State f _
the Cape Fear and Deep River Navigation Company were tar as [ ean learn as f‘ullo“h of the State for Rail Roads are so

i 3 arn as s
originally company bonds endorsed by the State, but the same
have since been assumed by the State and stand on the same . 181, THE WESTERN N
footing as regular State Bonds. v HE WESTRRN N €L RAIL ROAD co.

The large amount of stock in the Western Rail Road Com- ) The charter of the Western North-Caroling Ra; _
pany, results from the transfer to that Company of $1,000,000, : pany, granted at the cossion Ofr.t lltfwl“"“ I‘M}_I{(’ad Com-
gecond mortgage bonds of the Wilmington, Charlotte and : amended at various tim;; Tiop iy ,:04 and 1855, has been
Ratherford Rail Road Company, in exchange for that amount 3 “ Act to enhance the \.q]”';: e fllx; ';":t' ?mfmlhm_’ms are, the

' ) ' v honds to he ssted for the

.
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completion of the Western North-Caroling Rail Roud und for
other purposes, ” ratified December 19th, 1866, and the ** Act
to authorize the President and Directors of the Western
North-Carolina Rail Road Cowpany to put =zid road under
contract ratificd February 27th 1867 7. DBy these Acts
whenever the estimated cost of any portions or sections, such
portions or sections to embrace at least §30000 worth of
work at the estimated cost bas been subreribad by solvent in-
dividuals &e., the Treasurer of the State is authorized and di-
rected to issuc bonds of the State tor the remaining two-thirds,
ag provided in the former of the above meutioned acts, LUp-
on the certiicate of the DPresident ot s=aid rouad to the Board
of Internal Improvements, that the =tock has been subseribed
ns above required, by the preamble of said Aet of Decen-
ber 10th, 1856, 1t 1~1u1t0d that the faith of the State is pledged
tor ‘¢-~L,UUU,UUU. in bonds of the State.  OF these S2,265,000,
have becn issued, leaving a contingent linbihity of 21,732,000,

2. By Actof 1860 and 61, chap. 121, ratified February 26th,
1561, the State agreed to give 3200000,  State #ix per cent
honds, in exchange for a like amount of seven per cent first
mortgage bonds of the Albemarle and Chesapeake Canal
Company. This exchange has not been called tor by the
Company.

3. By Secction 1 of an Act to enuble the Western Rail Road
Company to extend their road from the Coal Fields to tle
North-Curolina Rail Road, ratifivl Iebruary 1bth, 1866,
210,000 for every ten mitles graded and ready for superstrue-
ture, are granted, on condition thut the ron riils, chains and
spikes shall have been purchased. and moreover that the rails
shall be the product and manufacture of North-Carolina.
This appropriation is not to exceed J500,000, sl 15 for the
Western Division of the road, thatisior the I'ivizion hrtween
Deep River and the North-Careolina Rail Roead, and the loan
by the State i to be secured by lien on the said Western Di-
FIB10T.

By an Ordinance of the Convention of Ist], entitled > An
Ordinanee to enable the Western Jdl Rewd Company 1o
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coplete therr road 7 ratified 10.h May 1862, the above re-
strictions in regard to rails, chains, and spihos are repealed,
and the lien is to extend over both divisions of the road and
all other property of the Company.

By an Ordinance of the Convention ot 1565, entitled * An
Ordinance declaring what laws and ordinances are in foree
and for other purposes,” ratified 18th October, 1865, all laws
and ordinances pussed since May 20th, 1861, compatible with
the allegiance of the citizens of this State to the Government
of the United States, and not since repealed or modified, and
which ure consistent with the Constitutions of the State and
the United States, are declared to be in full force.

Of conrze I do not pretend to say, whether the atoresaid
Ovrdinance of AMay 10th, 1862, is in force or not by virtue of
the Ordinance of October 18th, 1565, T cau only eav that it
fusnet heen @ repeated or moditied.” -

PIE CHATHAM  EAIL ROAD ¢0,
8
1. On the Sthday of February, 1863, an act was passed to
ansend the charter of the Chatham Rail Road ¢ ompany, by
whicli the State was to subseribe to the stock of said (;omp(mv
100 for cuch mile graded, not to exceed 200,000, No
part of thiz subscription has been called for or paid.

The question whether the Act has been ratified by the
above reetted Ordinance of October 15:ih, 1565, has not vet
Derons witod om, .

Pt ot nware thut the State is under any {urther contin-
gent liability to Rail Road or other corporations. The obli-

aation to wlvance money to the” W ilmington, Charlotte and
Buthertord Rail Road Company Las been repea]ed bv the
aforesaid Aet of 18366 and 67, ch: ip. 108, entitled “ An Act to
enabic the Wilmington, € qulo te and Imthu'foid Rail Road
Company. to mmph,tu its roud, pay its debt to the State and
extend its road to the J(nncﬁ-see line ™

The State has not sinee the elose of the war, reeeived any
TR |

crobvidends frarn stocks or honds owned b her, nor
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have I been mnotified that any such payment is shortly con-
templated.
The tollowing stocks in corporations are owned by the
Literary Fund:
Bank of North- Carolina, 502,700
Bank of Cape Fear, 544,400
Wilnington and Weldon R. R. Co., 400,000
Wilmington and Manchester R. R. Co., 200,000
Cape Fear Navigation Company, 32,500

Total, $1.679.600
None of these corporations have paid any dividends since
the war,
I have the honor to be,
Very respectfully,
KEMP P. BATTLE,

Public Treasurer,




T A BLE.
of North-Carolina, Authority under which issued, Date of Bonds, when due, &c., at date of’
October 1st, 1SG2.

FOR WHAT PURPOSE, AUTHORITY, DATE OF BONDS. WHEN DUE. AMOUNT. . WHAT CLASS. REMARKS.

S | ] | T . -

To pay debts of the State o Panks, & h:ts of 1843-"0, chap. 87, see. 1, & 1S40 1, chap, 33, $ 13,000 Registered (Due and unpaid,) Six per cent. The books do not show date of
_ § g o i ‘ maturity, though known to be due.

Favetteville and Western Plank Road, L chap. §9, sec. 20, 9, 18699 11,500

‘ Do Do. 850, 1870, 14,500

Do, Do, 51, 1871, 20,0010

_})n,[ ot o Do, 352, 1872, 9,500

Graston & Weldon Rail Road, and Neuse - 5 . Recistere . & Prin. . i3 i

& Tar River, Act of 1848740, chap. 82, sec. 49 and 31 July 24 July 1864, 15,000 ’ i 4 (Int. & Prin. payable at reasury,) Six per cent

Do Do. January 355, January 1, 1865, 24,001

Do. Do, Ju", 1 5} _.;Jul) 1865, 27,000

- Coupons (Prin. & Int. pay in IN :,)[Six per cent.

North-Carelina Rail Read, Act of 184349, chap. 82, sec, 3% January 1853.'Januar}' 1853, 497,000 ’ : (  fnt. payable in New Yorl i per cent

Do. Do. July 1853, July 1883, 431,000

I*o. Do. Planuary 1, 185340 January 1, 1884, 450,000

Deo. Do. uty 1854, July Ins4,) 118,000

Do. Do. iJannary 185504 anuary 1885, 317,000
Do. ;ACt of 1834, chap. 32, April 1855, April 13543,| 43,000 : |

. _| _— 2,815,000 ‘Coupons (Prin. & . Dav i Tork )| Six )

Fayetteviile and Centre Plank Road A et of 1854, chap. 183, see. t. April 1855,5;\}?I‘f1 1870 ; 20,000, C | ! v © Int peyable in New York,)Six per cent

Do. Do, July 1856, July 1876, 5',””“f

Do. Do, April 1857 April 1877, 2,000

Do. ; Do. ' efanuary 1858, January 1878, 4 00,

bo. ' Do. iOctober 1355 October l‘nb,l l ”0“

Do. Do. July 1858 July 1573 5.000 )

J 47,000 !C‘unpons (Prin. & Int. payable in New York,)/Six per cent.

{
-

Fayettevilic & Wirsaw Plank Road, Act of 1854, chap. 201, sec. 1 -ani & ‘Tulv 1833, éTlIIV | ];\_75.% 1o

. l
Do. Do. 'J'mu‘ux 1857, January 1877 (i,('l(_mi i
| ‘ e 10,000; |Coupons (Prin. & Int. payiible in New York. }iSix per cent.
Tar River, et of 185475 chap. 32, sec. 8. ﬁlJauual_) 1856, January 1, 1586, 15,600, ’ | J ’)j P
i ' 3 ’ } : [t § : . . = N . * i‘\." .
! ! o 15,0000 'Cuapons (Prin. & Int. pavable in New York,) bix per cent.
Tnsane Asylum, et of 1054 cliap. 3. iJ‘mu ary 1, 1556 January 1, 1566 20.001); ’ PR " b
' Do. o, LA pril 1570 Al 1567 | ¥ WEIRIR)
Do, :ho idanuary 185, January 186x, 1,000
Do Aet of 1858, o] ap. o W annar A} 1853, Jannary 156‘“\,; 31,000
Do. >Act of 1808, chap. 2, see. 10, : l]u]\ 150, July 1asug 10,000
! ¢ ! { . RPN ! . " . v e
| | 85,000;  Coupous (Prin. & Int. payable in New York.)Six per cent.
Atlantic and North-Carolina Rail Road, | et of 1855 cliap. 232, sec. 5. WJanuary 1, 1856, January 1, 1856 516,000 ’ 1 ( pay ) SIX P
Do, ; 1o, B anuary 157 JJannary Iq\T 234,000
Do, \: 1 of 1856, chap. T4, Sty 1857, Jnh 234,500
1o. i \( t oot IS 3G, che ap, T6. Octohor 1\)[ ()( fober ,1. 3}'4)1 HH) . .
f i — 1,363,500 iCoupens (Prin. & Int. payable in New York,)|Six per cent
Albemarle and Ch-sapeake Canal, \Act of 18367, chap. 46, sec. 2. April 1857, A pril 997,000 U3, _ : _rork ;) SIX per
Deo. Do. April 1859, Alml 1550, - 97,000 ‘ : :

5o

\
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— — W—— T —— —_—— 3 oupODS (TN, ."payable 10 New YOIK,)Six Dor oot s e =
T Western Rail Road, Act of 18,)8—’9, dlap 165, sec. 1. - Apul___l —1803—-.&1)111—-----—-—]- 1859, 193.060 i \ ons \TT pay ){Six-per-cent _
- - Do, ' Do, Janu: ary 1, 1360 IJd]]ua]y 189“, 95,000 _
. Do. - Do: October 1 1860,/ October 1 1890, 100,600 '
- : 388,000{ [C s (Prin. & Int. payable in clsi .
Western North-Carvlina Rail Road. | Act of 1854, chap. 228, sec. 35. October 1, 1856,/0ctober 1, 1556, 102,000 ’ Coupons (I payable in New York,)Six per cent
Do Do. July 1, 1857 'Ju]y 1, 1857, 90,500 \ -
D Do. Juanuary 1 1558 'Jdmmn’ I, 18%s, 94,000 £
Do. Do. April " 1, 1858, April © L, IS8, 50,000 - I
Do, Do, SJuly 1 1858, July 1, 1583, 96,500
Do Do. October 1 1858,:October 1, 1858 32,000 .
Do, ! Do, Wanuary ], 18 J9 January 1, 1839 77,0000 g
Do. ! Do, April T 1, 18590 Apreil © 1, 1880, 50,000
Do, { Do. July 1, 1859, July 1, 1889, 97,000 T - S
Do ; Do. ()Ltuhe 1 1559, ()gtober 1, 158, 148,000 -
Dio. ; Do. April 1018600 April 1, 1890, 88,000
; Do. i Do, July 1, 1su0, July 1, 1590, 48,000 ~
| Do. i Do, 'October 1 1860, October 1, 1890, 65,000
Do. | Do July 1 18660 July 1, 1896 * 50,000
Do. g Do. “Oectober i, ISh{y ()ctober. 1, 1896, 50000
Do. .! Do. Ifu]_y 1, 1567, July 1, 1897, 750,000 _
Wilmington, Charlotte & Rutherf‘ord i ' ! — 1,993,000 {Coupons (Prin. & Int. payable in New York,)|Six per cent.
Rail Road, ;Act of 1858, chap. 168, T'mv“;\' 1, 1860 January 1, 1890, 93,0000  © ©p oo Ty BT T T ST pereent.
Deo. | Do. |Tuh ] 1860, July 1, 1590, 192,000
Do. Do. ‘October I 1840,{0ctober 1, 1890, 385,000
Do. Do, Aplll ] 1861 ,Apnl 1, 1801, 196,000
Do. IAct of 1860, ch: ap. 142, 'Aplll 1 18617 April 1, 1801, 50,000
Do, iAct of lb{’o chap. 3. January ] 1546, Tuly 1, 1892, 430,000
) Do. }A(,t of 186{ chap. 56. !Januaiv 1 LS67, July 1, 1892 23,000 -
| j : — 1,469,000:  'Coupons (Prin, & Int. payable in New York,)|Six per cent.
For certain purposes, et of 1853, chap, 43. Apnl 1, 1859, April 1, 1889, 341,500
U DI ] 0. i Do. Juh 1 18 H July 1, 1889, 126,500
/ ; Do. Do, - iQctober 1 lbo* ‘October 1, 1589, 87,500
ITLE Do, ! Do, I'Janum;' 1, 1‘\6“ Jamlal) 1, 1890, 410,000
Do. J Do, A})l]l ] 1h.)q APIII 1’ 1869 20,900
Do. Do, July 1, 1859, Jaly 1, 1&69. 10,600 - e
| _ Do. Do, {October 1, 1859, October 1, lbb‘) 17,100
iu!g gpugp}; Do. B Do. Jannm‘y 1, 186{),§Januar}' 1, ]b'{ﬂ 63,900
(ny ok | — 1,078,000, Coupons (Prin. & Int. payable in New York,)|Six per cent.
0098191 Cape Fear & Deep River Navigation Co.,iAct of 1853, chap. 142, sec. 3. July 1, 1860;July 1, 1890, 93,000 . | T T SRR 2 OERJIX per _
| ~ —_ 93,000, |Coupons (Prin. & Int, payable in New York,)|Six per cent.
 00G°gE Do. Act of 1854, chap. 3, iJu]y 1, 1855, Iul‘y‘ 1, 1865 23,000 '
000003 Do. . 0. July 1 lS)b, July 1, 1875 6,500 _
000°00F Do. Act of 1858, chap. 142. July 1 1855, July 1, 1885 45,000 '
‘ To provide for Funding State Debt, in- | — 74,500, Coupons (Prin. & Int. payable in New York,}{Six per cent., assumed by the State. -
OOf‘f'T?Q eurred under Acts passed prior to M‘n i
100L°G0¢% 20th, 1861, Act of March 1n, 1368, January 1, 1866,5J anuary 1, 1900, . 2,259,500, .Coupons...(_l?’_::i.n..—&--I-n-t;—payable—i—n—New—York—) Snr])er “cent;
| | »
“{q poua [n favor of Catherine Kendall, Resolution March 10, 1865, January 1, 1863,J anuary 1, 1893, 1,000, |Coupons (Prin. & Int. payable in New York,) Six per cent, interest from Feb 24, 1863.
> Kj3a0u8 ¢ Registered Certificates of Literary Fund,!Act of 1867, chap. 68. January 1, 1867,! 320,070:50 Payable-at Treasury, Six per cent...
- | $ 12,470,070150
ngsay | Estimated anwount of interest outstanding due, ~1,500,0000 | e -
! $ 13,970,070'50




i Y

FOE WIIAT PURPOSE. CAUTHORITY. - | Dars or Boxp, | WHEN DU | iMovwr | - TomAL [

| wmf' oLags.

Western (Coalfield) Railroad, Act of 1860-"1 ch‘lptel 137 section 2, _ S : Oé’tbber 1, }861 O_Qtobel 1; 1891 R, _. $ _ 20. OQO Oaﬁi)bﬁﬁ 'ﬁa}ﬁﬁbl'é:.éﬁ' ’Treas?ury, L : SlX per cent

Western. North Carolina Rail Road, At of 1‘3()0—’1 chapter 228 sectlon—uaﬁ """" - e 0ctober 1*1861 October 1“'" 1891‘ ER -@ T _‘29"9;_@(;)93 T D T T T sk per cent.
Wilmington, Char. & Rutherford R. R.[Act of 1860- 1 chapter 42 ‘ o July 1 1862, July 1 1892 NEE Y 000; o Do T e S per ceiit. e o T TR
i J Chatham Rail Ro: ad, Ordinance_of Cony entlon,—PMtaglfaplz T —————LL 11111&1*5’—1 3“63 Jannary-1; Ls:ﬂeu S b Slx—pergeentﬁbxchan ed“‘i'w’ch -City of- Ralel 114 T

. - Do. Do. ' Janunary 1, 1863 Janualy 1 1883 200 000 L 215 000 e e T I A f $15 000 and WlthR &G R R 6. $2000 0‘ TR A

. S : . el PR =——— e L e 1;"’68_660 e S S S e e e LT
, B : ’ : ' §: . . ‘ . o - . L ’ - . R . . : L i . - C . S e o ) L .. . : E . E ..: ) - P O S U
I

——

] North-Carolina Rail Road CO‘“P‘U"’ - - s s 3 OOO OOO Of thxs amount 31 000, 000 is pzefened qtock $800 000 of unplefened stock m01tga;ed unded Act of ]December 18th 1866

Atlantic & North-Carolina Rail Road Company, - - . SO SR SR 1,966 500 Of this. amount $220 000 WeTe subscubed for Oetober 1st 1861 ‘ -
Western North-Carolina Rail Road Company, - - - - - < 19,968,000

Albemarle & Chesapeake Canal Cumpany , ; . - T 350,000 A LT T e e :_ o S IrEmlen L _:' B e
TRoanoke Navigation Company, - - - - . - e 30 000 '

]
t
]

‘Western Rail Rload Company, - ) . 3 i L - __3_1 ,DLQ_QQOO__ 0f—thls—SﬁbSCﬂbeifor_under_AcL1866_3:“&(1_-’5—cha ; 95 - e ST Ll f ___
Total, - - - - . - - - | TR L T : S : S : : - R A

OF WHAT COMPANY. | “DATE OF 1STE. | WHEN DUE SNEN I

i Jity of Raleigh, - 7 - e e T -_JanuaryJ J863 JanuaryLI,JSSS e I8 - 14,000
. ~ Raleigh & Gaston Rfuchmd Oompauy s ' : - January 1 1863 Japuary 1, 1853 T 20000
Wilutngion, Oharlotte & Entlertord Bxil Roud Company, - - (Octaber 1, 1800 octeber L1008 830000 | o Lol e e e e
Do. Do. April 1 1861} April - 1 1891 250 000;-- _ S L RIS S D e s T e e
o,J) OO‘O — eGP e
W eerued Interest-on Bonds of Wihnmcrtou Charlotte-&—R R*“R—C — — T IR E 187‘500 E_
Coupons for interest due by the Western Liail Road Company, - - - S T 9B, 000 R
e — Total Bonds-and-Interest, - - SELN N SEIEINS S 1 446500 o
. rUtd.l StOCku, N N . B - SRR D — AR "_u—Fs-KQJ znn- — “, .

Do. Do. July 1 1‘367 _Jt___J,IV 1,_18}12,

H

A ot ‘.,u AL

- Total BOIld':, Interest and Stwks, . L | - A e 9081 L S————— e i P
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Ordered 'to be. Prmted

COMMUNICATION TFROM THE TREASURER OiF
THE STATE SR g .

1'.

STATE OF 1‘301%’1‘]5[ CAROLI\A
- Treasur} DeparT™MENT, i
Raleph, Janiary 29511 1868

Convention ' o
| aof N'orz‘ﬁ-Oarolma

— - B __n_.__s__... PR

Hox. Catviy J. Cowiks,  —
President of Constitution

Ste : I have the honor in ‘responé% to the resolution’ of 3 your

honorable body, requesting me’ to- “arnish the Convention'a

“ gtatement of the indébtedness ofﬁep&tate, ’tOJ\Zh&‘!LPB-I'tlEB
or sources, what amount-to- each *w’ilat is’ the “amount: of her
endorsement for ‘Rail Road or dbher- Improvements, -what
further endorsement-of Rail Rea&Bonds-‘—she—lsdeeeted—to
make under any emstmg Taw or? %ﬁlatlon and'when passed
what properiy or'assets, of seciirities Said ‘State holds: for,'or
on_acconnt of said  indebtednessWhat amicuiit:of ‘stock: the
State holds in the séveral corporitiohs of this State, andiwhat
amount of dividend or iritefest ‘shekeceives annuaﬂyﬁ'om‘each
source.’ SR EPTEES SN ERE §3 100
Imclomuabulanstatementgﬁmgﬁfﬂetmi e

“1st. A’ list of the-bonds ‘and' “cettificates of " 1ndebtedness"bf T
the State, outstandingon- the—ﬁfsti—éay—of—a@etdber-lgﬁ.’f g
gregating prmclphl and m‘terehfﬂsw 970,000} whd " adding’ in-

P
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ternal improvement bonds issued during the war, $15,238,000,
showing under what acts the debts were incurred and for what
purpose, where and when the different classes of debt and in-
terest thereon are payable, when the principal will become
due and what rate of interest is payable. Since October first,
1867, the alteration in the status of the debt has been incon-

PUBLIC TREASTRER. : 3

of stock in the former company, under the act of February
26th, 1867, entitled “ act to enable Western Rail Road Com -

pany to extend its road-across-the North-Carolina-Rail Road
to the Virginia line near Mt. Airyin the County of Sarry.”

By Act of December 20th, 1866, entitled an Act to enable
the Western Raild Road Company to complete its road from

siderable:

2nd. A list showing the stocks and other secwfities owned
by the State.

I have also given a hst of bonds issued for internal improve-

ment purposes during the war. Of these, all except those for
the benefit of the Chathem Rail Road Company, were issued
under acts passed before the war,

The interest due and unpaid, estimated is only approxi-

mate, as during the war, coupons of old and new bonds
were paid at the Treasury without a separate account of each
being kept, but the estimate is substantially correct.
- Owing to the fact, that $682,500, bonds of the State, were
surrendered in exchange for State stock in the Raleigh and
Gaston Rail Road Company, and $304,600, bonds belonging
to Literary Board were likewise surrendered in exchange for
registered certificates, the amounts in the tables do not ex-
actly represent the amounts originally issued.

As nearly all of the debt of the State is evidenced by cou-
pon bonds payable to besrer and negotiable by delivery, Ire
great that it is impossible for me to state the names of the
owners of said bonds, i _

The State is not responsible as endorser of any bonds, strict-
ly speaking. As stated in'the table $74,500, bonds, issued by
the Cape Fear and Deep River Na.wgatxon Company were

the-Coal—Fields—in-Chatham—Connty—to—some—point—on—the

—— North-Oarolina-Rail—Road;>the-Staterelinquished to said

Western Rail Road OOmpany the bonds and mortgage, held
on said Company, amounting to $600,000, in exchange for the

salme amount of stock of that Company. If is ¢laimed that
this Act likewise extinguishes the liability of the Company to

the State by reason of the ceoupons amounting to $225,000 on
said $600,000 of bonds, prior to the exchange authonzed but
I have not yielded to thlS claim.

The interest due by the Wilmington, Charlotte and Ruth-
erford Rail Road Company on the first of October, 1867,

amounted to $187,500; that Company —having—regularly paid
the interest due the State for many years.

This claim for interest as well as for the $1,000,000, bonds
of this Oompany, transferred to the Western Rail Road Com-

pany, is secured by a second mortgige on the property of the
Company, by Act of December 20th, 1866, entitled “An Act
to enable the Wilmington, Charlotte and Rutherford Rail _

Road Company, te complete-its road, payits-debttothe- State;
and extend its road to the Tennessee line,” the Company be-
m“‘wrst,_moﬁgage_bonds_tuhu_mmf of

$4,000,000.

The contingent liabilities of the State for Rail Roads are 50
far as I can learn as follows

omgmally company bonds endorsed by the State, but the same
_have since been assumed by the State and stand on the same
footing as regular State Bonds.

The large amount of stock in the Western Rail Road Com-

18T, THE WESTERN N. C. RAIL ROAD CO. - - e

“The charterof the Western N, orth- Carolina Rail Road Com-

‘pany; results from the transfer to that- Company of $1,600,000;

second mortgage bonds of the Wilmington, Charlotte and

Rutherford Rail Road Company, in exchange for that amount

= ——Dpany, granted_at the—session—of {854 and 1855, “has been- -

amended at various times. The last amendmentsgareﬁthe
“ Act to enhance the value of the honds to be issued for the
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completion of the Western North-Carolina Rail Road and for
other purposes, ” ratified. December 19th, 1866, and the “ Act
to authorize the President and’ Directors of the Western
North-Carolina Rail Road Company to put said road under
contract ratified Iebruary 27th 18677”. By these Acts
whenever the estimated cost of any portions or sections, such
portions or SOCtIOl]b—tO_LBlbLaLG_Z}L_]EM_Q_ 50,000 worth of

_; :

e !f/f
¢
:
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complete their road ” ratified 10:h May 1862, the above re-
strictions in leoéld to rails, chqins and '-pilx?b are T epealed,

all other propert} of the Compfi.m,‘r L e

By an Ordinance of the Convention ot 1865; entltled & An
Ordinance declaring what laws and ordinances ‘are .in.force
and for other purposes,” ratified 18th Octobex,__l_&o_&,_a,_l lasvs,

dividuals &c., the Treaswer of the State 1s anthorized and di-
rected to issue bonds of the State for the remaining two-thirds,
as provided in the former of the above mentioned acts. Up-
on the certificate of the President of said road to the Board
of Internal Improvements, that the stock has Leen subscribed
as above required, by the preamble of said Act of Decem-
ber 10th, 1856, it is recited that the faith of the State is pledged
for £4,000,000, in bonds of the State. Of these $2,26+,000,
have been issued, leaving a eontingent liability of 81,732,000,
2. By Act ot 1860 and 01; chap. 121, ratified February 26th,
1861, the State agreed to give 200,600, State six per eent
bonds, in eschange for a like amount of seven per cent first
mortgage bonds of the Albemarle and Chesapeake Canal
Company. This exchange has not been called for by the

Company.
3. By Section 1 of an Act to enable the Western Rail Road

Company to extend their road from .the Coal Fields to the—

North-Carolina Rail Road, ratified February 16th, 1866,
£10,000 for every ten mzles graded and ready for superstruc-
ture, are granted, on cund1t10n that the iron,rails, chains and
plLes shall hme been purchased, and moreover that the rails
shall be the product and manufacture of North-Carolina.

and ordinances passed since May 20th, 1861, compatible with
the allecrmneo of the citizens of dus Sua,te to the Gurel nment

Wluc,h are c,on:htent vnth the Coumtutwns of .the State and
the United States, are declared to be in tull force

Of course I do not pretend to say, whether “the <1toresa1d_

Ordinance of May 1Uth, 1852, is in force or not by virtue of
the Ordinance of October 18th, 1865, I can onlv say that it
kas not-been ‘ repealed or-modified.”

THE CHATIAM RAIL ROAD CO.

4. On the 5th Jéfiof February, 1863, an act was. pa.ssec_i to
amend the charter of the Chatham Rall Road Company, by

which the State was tosubscribe to the stock of said (lompany
® $10,000 for each mile graded, not to exceed $250,000. No
part of this subscription has been called for or paid. ‘

-The question whether the Act~has been™ ratified” by the

above recited Ordinance of October 18th, 1865, has not yet
been acted on.

I am not aware that the State 18 under an} further contin-
gent liability to Rail Road or other corporations. The obli-
gation to advance money to the Wilmington, Charlotte and

~ This appropriation is not to exceed $500,000, and 1is for the

Western Division of the road, that isfor the Division between
Deep River and the North-Carolina Rail Road, and the loan

by the State 1s to be seumed bv hen on the sald Western Di-

Rutherford Rail” Road Company Las been repealed by the
aforesaid Act of 1866 and G7, chap. 108, entitled “ An Act to
enable the Wilmington, Charlotte and Rutherford Rail Eoad

- -~ —Company;tocompleteitsroad; pay its debt to the State and

vision. _ -

By an Ordinance of thg Comentlon of 1861, entitled “An

Ordinance to enable the Western Rail Road Companv to

- extend its road to the Tentiessee line ”
‘The State has not since the close of the war, received any

" interest or dividends irom stocks or bonds owned by her, nor
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have I been notified that any such payment is shortly con-

templated.
The following stocks in ~corporations are owned |by the

~Literary Fund:
Bank of North- Oaroh'na, $502,700
544,400

Bank of Cape Fear,
Wilmington and Weldon R. R. Co., 400,000
Wllmlngten-~and ~Manchester RR: 200,000

Cape Fear Navigation Company,

None of theae corporations have paid any dn'ldends since
the war. .
I have the honor.to be,
Very respectfully,
KEMP P. BATTLE,

Public ﬂ'gasurer.

fomcr .
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COMMUNICATION, | X1V,

Ordered te be Printed.

COMMUNTCATION FROM THE TREASURER: OF
THE STATE.

STATE OF N ORTH-CAROLINA,
TrEasvry Departyest,
Raleigh, Tanvary 29th, 1868,

How, Catvis W CowLes. -
President of Constitutional Convention
of North-Carolina.

Sre: 1 bave the honor in response to the resolution of your
honorable body, requesting me to furnish the Convention a
“statement of the indebtedness of the State, to what parties
or sourcer, what amount to each, what iz the amount of her
endorsement for Rail Road or other Improvements, what
further endorsement of Rail Road Bonds she is directed to
make under any existing law orregulation and when passed,
what property or assets, or securities said State holds for, or
on account of said indebtedness—what amount of stock the
State holds in the several corporations of thig State, and what

amount of dividend or interest she > receives annnally from each
~ source.” .

I enclose a tabular statement giving in detail,

Ist. A list of the bonds and certificates of indebtedness of

the State, outstanding ‘on the first ~day of October 1867, ag-

gregating prineipal and interest-§13.970,000, and adding in-
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ternal improvement bonds issned during the war, $15,238,000,
showing under what acts the debts were incurred and for what
purpose, where and when the different classes ot debt and in-
terest thercon are payable, when the principal will become
~ due and what rate of interest is payable. Since October first,
1867, the alteration in the status of the debt has been incon-

siderable.
2nd. A list showing the stocks and other securities owned

by the State.

I have also given a list of bonds issued for internal improve-
ment purposes during the war. Of these, all except those for
the benefit of the Chatham Rail Road Company, were 1ssued
under acts passed before the war,

The interest due and unpaid, estimated is only approxi-
mate, as during the war, coupons of old and new bonds
were paid at the Treasury without a separate account of each
being kept, but the estimate is substantially correct.

Owing to the fact, that $682,500, bonds of the State, were
surrendered in exchange for State stock in the Raleigh and
Gaston Rail Road Company, and $304,600, bonds belonging
to Literary Board were likewise surrendered in exchange for
registered certificates, the amounts in the tables do not ex-
actly represent the amounts originally issued.

As nearly all of the debt of the State is evidenced by cou-
pon bonds payable to bearer and negotiable by delivery, Ire
great that it is impossible for me to state the names of the
owners of said bonds.

The State is not responsible as endorser of any bonds, strict-
ly speaking. As stated in the table $74,500, bonds, issued by
the Cape Fear and Deep River Navigation Company were
originally company bonds endorsed by the State, but the same
have since been assumed by the State and stand on the same
footing as regular -State Bonds. : — '

The large amount of stock in the Western Rail Road Com-
pany, results from the transfer to that Company of §1,000,000,
second mortgage bonds of the Wilmington, Charlotte and

Rutberford Rail Road Company, in exchange for that amount-

R . R 7 R S 7 o P i
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of stock in the former company, under the act of February
S6th, 1867, entitled “ act to enable Western Rail Road Com -
pany to extend its road across the North-Carolina Rail Road
to the Virginia line near Mt, Airy in the County of Surry.”

By Act of Decerber 20th, 1868, entitled an Act to enabie
the Western Raild Road Company to complete its road from
tlle Coal TFields in Chatham County to some point on the
North-Carolina Rail Road,” the State relingnished to said
Wesfa.em—Rai--l ‘Road Company th
on said Company, amounting to $§600,000, in exchange for the
same amount of stock of that Company. 1t is claimed that
this Act likewise extinguishes the liability of the Company to
th_e State by reason of the coupons amounting to $225,000 on
said $600,000 of bonds, prior to the exchange authoriz’ed but
I'have not yielded to this claim, ,

"I‘he interest due by the Wilmington, Charlotte and Ruth-
erford Rail Road Company on the first of October, 1867
:m‘to.nnted to 8187,500, that Company havine regularl,y paid,
the interest due the State for many Jzears. )

Th’is claim for interest as well as for the 81,000,000, bonds
of this .Company, transferred to the Western l-fiail Z’Roac,i Com-
pany, Is secured by a second mortgage on the property of the
Company, by Act of December 20th, 1866, entitled “An Aect
to enable the Wilmington, Charlotte and Rutherford Rail
Road Company, to complete its road, pay its debt to the State,
fmnd extend- its road to the Tennessee line,” the Company-be:-
15 Ifoggfgggzed to issue first, mortgage bonds to the amount of

The contingent liabilities of the State for Rail Roads are so-
far ae T can learn as follows :

s, thE ~WESTEEN N. (.- RAIL-ROAD—CO—

The charter of the Western N orth-Carolina Rail Road Com-
f;rg«*,d gganted at the session of 1854__&11(1'1855, has been-
amended at var: i . + .
& Act foonp :110:}115.. _ f__il__f._nes... .. The .lagl....am-end-m-en-t—s are ~the

2 tmee the value of the hénds to be 1szued for the
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completion of the Western North-Carolina Rail Road and for
other purposes,  ratified December 19th, 1866, and the ¢ Act
to authorize the President and Directors of the Western
North-Carolina Rail Road Company to put said road under
contract ratified February 27th 18677. By these Acts
whenever the estimated cost of any portions or sections, such
portions or scctions to embrace at least $50,000 worth of
work at the estimated cost has been subseribed by solvent in-
ividuals &ec., the Treasurer of the State is authorized and di-
reeted toissue bonds of the State for the remaining two-thirds,
as provided in the former of the above mentioned acts,  Up-
on the certificate of’ the President of =aid road to the Board
of Internal Improvements, that the stock has been subseribed
as above required, by the preamble of said Act of Decem-
ber 19th, 1836, itis recited that the taith of the State is pledged
for $4,000,000, in bonds of the State. Of these 52,265,000,
have been issued, leaving a contingent liability of 81,732,000,

2. By Act ol 1860 and 61, chap, 121, ratitied February 26th,
1861, the State agreed to pive 8200000,  State six per cent
bonds, in exchange for a like amount of seven per ccui first
mortgage bonds of the Albemarle and Chesapeake Canal
Company. This exchange has not been called for by the
Company.

3. DBy Section 1 of an Act to enable the Western Rail Road
Company to extend their road from the Coul Fields to the
North-Carolina  Rail Road, ratified Tebruary 16th, 1866,
®10,000 for every ten wmiles graded and ready fur superstruc-
ture, are granted, on condition that the iron, rails, chains and
spikes shall have been purchased, and moreover that the rails
shall be the product and manufacture of North-Carolina.
This appropriation is not to exceed $500,000, and is for the
Western Division of the road, that is for the Division between

Deep River and the North-Carolina Ry Road, and the loan -

by the State is to be secured by len on the said Western Di-
vision.
By an Ordinance of the Convention of 1861, entitled “ An

Ordinance to cnable the Western Rail Read Company to-

o

13651 COMMUNTCATION FROM 5

complete their road ” ratified 10:h May 1862, the above re-
strictions in regard to rails, chains, and spikes are repealed,
and the lien is to extend over both divisions of the road and
all other property ot the Company. __ ,
By an Ordinance of the Convention 0t 1363, entitled “ An
Ordinance decluring what laws and ordinances are in force
and for other purposes,” ratified 18th October, 1845, all laws
and ordinances passed since May 20th, 1861, compatible with

the allegiance of the citizens of this State to-the Government
of the United States, and not_since repealed-oranodified; and
which are consistent with the Constitutions of the State and
the United States, are declured to be in full force.

Of course I do not pretend to say, whether the aforesaid
Ordinance of May 1Uth, 1862, is in force or not by virtue of
the Ordinance of October 18th, 1865. T can only say that it
has not been “ repealed or modified.”

THE CHATHAM RAIL ROAD CO.

4. On the 5th day of February, 1863, an act was passed to
amend the charter of the Chatham Rail Road Company, by
which the State was tosubseribe to the stock of said Company
310,040 for each nile graded, not to exceed 8230,000. No
part of this subseription has been called for or paid,

The question whether the Act has been ratified by the
above recited Ordinance of October 18th, 1865, has not yet
been acted on., : )

I am not aware that the State is under any further contin-
gent liability to Rail Road or other corporations. The obli-
gation to advance money to the Wilmington, Charlotte and
Ruthertord Rail Road Company has been repealed by the
aforesaid Act of 1866 and 67, chup. 108, entitled “ An Act to

ewmmble tiie Wilinington, Charlotte and Rutherford Rail I.oad

Company, to complete its road, pay its debt to the State and
extend its road to the Tennessee line
The State has not since the close of the war, received any

interest or dividends from stocks or bonds owned by her, nor
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have I been notified that any such payment i3 shortly con-
templated.
The following stocks in corporations are owned by the
Literary Fund:
Bank of North- Carolina, 502,700
Bank of Cape Fear, 544,400
Wilmington and W’eldon R. R. Co,, 400,000
Wilmington and Manchester R, R, Co 200,000
Cape Fear Navigation Company, 5

Total, 81,699,600
Noue of these corporations have paid any dividends since
the war.,
I have the honor to be,
' Very respectfully,
KEMP P. BATTLE,
Public Treasurer,
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sShowing different lasses of Ponds issned by the State of North-Carolina, Authority under which issued, Date of—Bonds,mwhenwdue, &eﬂ—— —t~datem01
October 1st, 1S65. |

| DATE OF BONDS. _WHEN_DUE, AMOTNT: FOTAL:  WHAT CLASS:

FOR WHAT PURPGSH, AFTHORITY.

To pay debts ot the State to Bunks, & fAets of 1843279, chap, 87, soe. 1 & 183671 chap, 58 ; : 13,000 |Registered (Due and uppaid,) _ Six per cent. The books do not show date of
| _,

' i maturity, thouo'h lmown to be du o T
1549, 869,18 11,500 , _ - 7 RSP BRIt

I a\o\‘te\ 1}]« and Western I’ Idnk 1 RSRR 11 TR e 6 (:hap. 89, w20 o 5 B —
B L T T T g 1350; T 14,500
Deo. Do. _ 1851, 1871, 20,000
Do. o Do. 1852, 872, 9,500 |
Gaston & Weldon Rail Roud, and ‘\‘3“5Lli ' : e — aa ——| 55,500 |Registered (Int. & Prin. payable at Treasary,)|Six per cent.
& Tar River, At of 1848-740, chap, 82 see. 40 m.'l 5 Hualy 1854, (July 264, 15,000 b
Do. , Do. , - 1835 \January ; 24,000 _ ...
Deo. ; Do. i-Tuly 1855, July 868 27,000 |

* ! —-——--—;;:6—66 i Coupons (Prin. & Int. payable in New York,)Six percent.

497,
481,000
439,000
1180001

& North-Carelina Rail Road, Aot of 124349, chap. 82 =ce, 3%, . Manuary 1, 1853, Janunary
Deo. : . Do. LTuly 1, 1853, July
o. : Do. _J:Ulll‘lr‘}' 1, 1854 |January
1
1
1

-
~

.

oD )

[ s ur-“u; MV

3

Do. - Do. Ull]}' , 185-} July
Do. * Do. January 1, 1855, I‘muafy 317,000
Do. idet of 1854, chap. 32. (April , 1855, April 943,000 ' :
' f 2,815,000 |Coupons (Prin. & ayable i )| STS per cent
Fayetteville and Ceatre Plink Road, l,x(t of 1854, chap. 183, =ev. 4, April 1, 1855,{April 375, 20,000 ;515,00 P (Prin. & Int. payable in New York,) Six per cent.
Deo. | Do. July— 11856 July 9,000 S
Do. Do, FApril 1357, April 7. 2,000
Do, f Do. J annary 1858, |Jannary S8, 4,000
Do. Do, : /October 1853, 'Octobel 7,000 ' .
Do. Do. . 1“1} 1, 1858.0duly 1, 1878, —— 5000 . — _
' ———n 47,000 oupons (Prin. & Int. payable i w Y Six per cent.
Fayettevilie & Warsaw Plank Red, L(‘t of 1854, chap. 201, ser, [ and 2, Iul\ 554 Tuly 1873, £000 ,0 Coupons ( & Int layagleilniNgw Y(?rk,} Xp |
Do, Do. meufu} JJanuary 1, 1877, 6,000
i — 10,000/ |Coupons (Prin. & Int. payable in New York,)|Six per cent.
‘Tar River, {Act of 18547505, chap. 32, w00, 6, Lfannary 1, 1856,/ January 1, 1356, 15,000 '
; — 13,000] |Coupons (Prin. & Int. payable in New York,)[Six per cent.
Insane Asylum, L3¢ Cox, SiAp, 9. January 1836, January 1, 1866, 20 (00 2, .
SR L Do. ‘ o PApril © 1, 1837, April 1, 1867, 14,000
Do, o, January 1855\ Jannary 1 1868, 1,000
Do, PAct of 1850, ¢hap, 5. Wannary 1853,/ Janunary 1 1565, l 31,000
Do. Act of 15:-:_:, chap. 2, sce. 1o, CJuly 1859,/ July 1 1bb9 10,000 - - e —— -
—L - e — — -85;000— Conpons-{(Prin=&=Fnt—payabledn-New YorkiSizper—cent
Mlmtu and North-Carotina Ttail Road, | et of 185 dmp. 932, sew. i1 Janunary 1, 1856, January 1 "1"?"5'6'“ 516,000 - mRREpRy 0_"'_"X:PBLF ]
Do. D o Januwary 1, 1857 |[Januar 3_1,_..18:3;, 230,000 . — =
Do. = i'&eu ISR . T July 1857 \July 1, 1387 234500 S — e
Do. 5 Act of 1026, «hap. 16, October 1857} October 1, 188?, S BT400L el b —_— P ———
o o . 7 1,363,500 Coupons (Prm & Int payable in i\lew xOrL ISix percent. - -
Albelﬂﬁl\lb and Ches 11)0 ake Caiad, Act of 1556-2 . chap. 46, see. 2. April 1857, Apri g 997,000 Raihar
Do. Do. April 1859, A pri : - 97,000 e el e e T D
{ = e e . ———————— 324,000 |Coupons (Prin. & Int. payable in New Y_ork,) Six per cent. .-
b YWestern Rail TRoad, PA et of 183870, chap, 165, soe, 1L LA pril 1859, April 1, 1889, 193,000 : | R
: Lro. Do, WJanuary 1, 1860 |Ja11u‘u} 1 1SQ0 95, ,000

-
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Do. Deo. (October 1, 1860,I0¢tober 1 1590 100 000 ]
: ' — 388,000| |Coupons (Prin.:& Int. payable in New York,




Westorn North-Caroline Reil Rond, ~|act of 1554, w})- Moo b iOuidber |, 1856 @ctobe;-—l,—IS\ﬁ 192,@@9.- S I
Do. _ b 3 0 _J antar y 1 1858 J anuary J JbbS m;,,.,v_,,99 000 - ESEARI A R
“Dor T e ___'-I‘u LT April ] 1 1858, April - 1 1688 L ].50 ool
Do : o L s Lo e Hdaly '1 1858, [July 1 1\8‘?*:. - 96; 500
=——-Do. _ — P T [Outobior I, [§58,i0ctober 1, 1S58 82000
Do. " ' o o Ael S Janu:u‘y 1 1809 January 1 1399‘ O TR000] -
Do. | o Do e April 1 185 9 A.ml 1 889, .50000_
Do. D S - Do B OCtObCI 1 1b99 Octobel ] 1b89 148 000

DO* . : ) .. Bl it e _ N s e A‘n‘n! .l'l 199“ LAl 1 : QQ@*»—»._-»:#AJ%—@GO e :

,———J.MU Ty

1o ' Do, T T - - July' --1 1860, y 1 ]LSQO = 43,0001 :

Deo. Do NP Octobel 1 lbe October 1,_1890 65 000___ i

: Do. ' — e P e e -ucto*ber“r”“l‘aﬁf)‘ Octob_ei‘“l‘“‘lSQb I oO OOU-”."

] Po. Do - oy lbﬁa,JuIy __ _.1, 1897 s, 000 R ATE

| Wilmington, Charlotte & Rhtherimd ' ENELSRE s T ORI A SN I cxiin j’*‘Q@g;O’(}Q i

; Rail Road . Act of'18 8y chap 1(3‘~ R S "Ja,nlnu\;' 1 IQGO Janu'uy l quo "193 0@0 B v NNt

o Do. L o aly 1, 1860, July 1, 1b90 192 0007 ,

b Dos T T T October 1, 1880, October T, 1890) - 885.000]

" Do, - - Gl o0 iAprd ] 1\6] slApril - 1, 1891 __."'1196 000

A.et of ISCO chﬁp 11" e AT ;bbl Apml——" 1. ""'*.]‘891‘;‘ st 00000

e i S T st Jantary 1, 1866 0July. .. l,il—l'S u.---‘fgaj--,m.-430 00
'..l(,u of 1‘%6”—_hap 36 T _"Ja,mml_) __1 1867, July l 1892 28, 000 [ERE T

B T T e N e 46, 000 Ssipois (R

Act of' 18.38 (,hap 12 e Al T 1859 Apul 1 1889 o84 509._...“.7_.._._

_ : e T T July 1 1859, |Jaly - 1 1b89 f 126,500 - .

e Qo l: er——i—lSa‘.} Getober* —Ibe‘m87“500”u

- [|January 1 1b69 Jamuuy 1, leO o 410 0000 .

o |April - 1 1859 [April 1 1869 - 20.900)
L L ’BSQ*JuIy 1@1869“‘ 10 600
= October 1;f—18c>9— October— —1869-%7,19ﬂ AR

: ; _ - 'JﬂLPﬁH Tanuary_l _1870?_: —6 '_ S — | —— : -

L e ' R S SAS S TS S S N R e e _"*'-—'.i"-'ﬂ?’?SIO'OIO Cou ons Prm &Tt a able m New YorL
- Cape Fear & Deep River Navigation Co.,[Act of 1858, chap. 142, sec. 5.- . - July o 1, '1_860- J uly. 1, 1890 ©95,000 DUUTE P ( P Y ’) Slx per cent

Do. : A__(:f; of 1=85:1-3_(:Iiaf),“?.'- e S ]’uh- S 1 18 Illly - ’ 18(-0
Do. ' - o Do o e July "_1 1856 Tul}. 1 1b75 _ : , , EURRRILE B
Do, . _‘Aet af 'ISSR‘):;"-Im?._..;l‘ig_..- R S e N 31113" SELE 1855, uul‘y‘j-' - , 1885 e - S S S SV S e =
To provide for Funding State Debt, iny SRR i::“--- e e e e St =500 bﬂ Per cent assumed by the qtate
ciurred under Acts p%bed prior to Max : I UL e s e B T D e e T -
20th, 1861, . - Aet of Malch 10 ]’*bb L A S Ja : 86 Januar;)f—l,—lﬁ EERIEPRNIN SR W1 02s) Sl P2 S, fs paya ) N _Ol'k‘}ﬁlx:per_con+

eRf——

5P qnnmv 85— 00| [0 (me&%ﬂt:ﬁpayable_mﬂew %ﬂ{_)
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FOR WIAT. PURPOSE. :»wl"fic‘_ﬁﬁffr.' . A waEN bth:' T s

J. Western (Coalticld) Raxlwad ﬂ%ectlon _ e _Qctobel 1 J861 Octobe1
~Western North Carolina Rail” Rmd —[Actof TaG0= ’l—haptel 928, bC(tlUIl uo 'Octubcl 1 1861,

Wilmington, Char. & Rauatherford R, R..jAct of 1860= L, ehapter 42, - : R July 1 -1862, Jub;r .:1, 1%9
-Chathum-Rail-Roud; - - Ozd-ma-n-ce-ol‘" @onvenﬁon—}?zu 301‘11111 t.—---v-—_f':"-'" dannalv 1 1b63 January-1; 1883,

Do. , S Du L Janlmzv 1 1‘383

lAetof 18.(,0 ’1 (,halnel SE

S QOO goo T SIX pel cent
499 oou Ll el Vo o ISicperee
' T De. T ) L S]X per cent, - Excha.ncred Wlth C1t
' 315 OOO andmthR &G R R g

4891 S ;,

] -215'-0__00;_ o sgoo ooo

h 2002000. B -
oy 1, oo0|

~ Interest estimated due and unpaid, - .

North-Carolina Rail Tload Company, -

Atlantic & North-Carolina Rail Road Company, -~ =
Western North-Caroliva Rail Koad Cowpany, - =
Albemarle & Chesapeake Canal Comyp any,

Roanoke Navigation Company, - -

Western Rail Road Company, - -

3,000 IOOO Of tlns amount "sl 000, 000 18 p1 efLued stocL bOO OOO of 11np1 c,fened stocL Tior tgaged unded Act of December ISth 1866
,.466 JO. Of thzs amount @220 000 Were sub:.cnbed 101 Octobe1 1bt 1061 __
2,968,0000 - . | _ =

’_ 50,0000 .
50000

: *"’OO 00” 51§60'0§00_9“0f*ﬁh1 bubscrlbed—fm “under*ﬁct—lb(%“*an d—‘6 chap*“‘95.-- —~

. Total, - —

Y

OF—WAIAT-COMPATT,

| DATE OF I530E. |  waEN PUE. . |

City of Raleigh, -

Raleigh & Gaston Rail Road C‘anpam' " -
11?\711mmcrton Charlotte & Rutherford Rail Road Compﬁxm, L
D

0. Deo.
Da.

[April

e Janumv 1 1863
January 1 186.)

October 1 1860
1 1861

Octobei 1 1890
Apul 1 1891

Janumy 1 1883 o
Janunary 1 1880 '

s

930, ooo g

_ 950.000] .7

T
U

”'Julv - 1,.1862;

o’)O GO. IS s

~Accrued Interest on Bonds of W 1im111o'tou Challotte & Rj?» P "L‘

Coupons for interest due by the Western qul Road OOmpanv -]

n

- 925 000.

1@7 500

1 000 000 .By_Acﬁmrauﬁed—DecemberiO~th~—1-866~thece Bonds—were—made‘

seéé?‘é%M”Oi‘tgagG Boﬁdﬁ-;{ i

Fotual LUIIU: di.h’_l. lﬂ.tel L‘\t '-4 - z

PN BRI |
T.Jtd-l. Stoek 5y ) - = -

s :_8353‘47’.500:4. -

Total Bundb,_l-u-teveﬂ-‘md Stocks, e









