


THE CURRENCY QUESTION.
CHICAGO, Jan. 27.—To the FEditor.—You

are giving some space to the currency ques-

tion. As a paper representing the interests of |

the Republicax? party you'do well to do so.
| Mr. Lamberson in his letter brings in the
evolution busintss and’ without dreaming it

he very correctly mentions evolution. The |
evolution is the destruction of one of the |

dominant political parties because it resiats
the efforts of the masses to destroy the fore-
closure period existing since ihe civil war and
now felt as a burden by all but the elass in-
terests that profit by the constantly increasing
purchasing power of the dollar,
with  gold as - primary monsy only.
The free coinsge of gold and silver, in spite of
your correspondent’s prediction to the con-
‘trary, is sure to Lecome a law in the United
States,and the political party that yields to the
desire aud benefit of the masses and gives
this boon, will dominate, if it makes no grest
| error in any other direction, for from twenty
j to fifty years, Shall we “‘legislate 72 cents of
silver a8 baing worth s dollar?” The ques-
tion itself shows the confusion of idens exist.
ing about the currency. Silver is referred to as
a commodity when that guestion is asked
and gold is referred to as being the only
primary money. The issue is, Sh®)] silver bo
mado primary meoney as well as gold, the
Congross coacting such laws as convenience
of exchange requires as to denomination und
weight? Your correspondent assserts thst
money will be “polisked, because of constynt
use.”  And, pray, what more caleulated to
induace hoarding than the gold single primary

money basisy The inercase i&wcaltu and §

population ontranaing the ind%eased supply
f of  gold  makes that melal grow demer
year by year, and therefore the pur-
 chasing power of a dollar ipcreases each
year, and [this enhancement ofjthe power of a
gold dollar depreciates the price of property
and produces a foreclosure period, as the {n-
cumbrance rises 1o valoe as the equity of re-
demption falls, and all the property incam-
bered, unless somo other icfluence, like the
great growth of a city, counterncts the finan-
cial law falls in duo time into the hands of the

lender. If the foreclosure period continues |

in twenty years there 1s not a raitroad in the
country that will be worth its present
bonded debt. ‘fhere is npot a ground
lease made at present values but what will
bave lapsed and have besomo as worthless as
the Pacific Hotel property lease. It popula-
tion and wealth inerease, and gold is not
produced in any greater quantitics than now,
there will not be a piece of lund in the center
of the city of Chicago that in twcury years
will be quoted higher in price than the value
that represents the incumbrance now on it.

It foliows that the moers hoarding of monay
is protitable, as, if it represeats ¢old, and gold
holds its position as primary inoney only, the
hoarded money will doutde its purchasing

{ power in fifieen years. That 13 a very good
¥ indacement for hoarding the actual money. The
j volume of circulating mediumy is for con-
i venience, bui the great point of advantage ia
y to have tho proportion of primary moncy

as great as possible, whatever the volume, ]

We want nettber a foreclosure nor 3 re-

pudisting reriod,. We denot want the wild- |

-cat poried ~of finauce either. DBut so far as
cholce 19 concerzed the repudiation period
.is the best -for. the. masses for thon it is
that money is kept ‘“‘polished,” for who will
koep it when its purcnasing power is growing
less all the timeo? SILVER AND GOLD.
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